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:HGHU� GLH� 9RUVWDQGVPLWJOLHGHU�

QRFK� GDV� %HWUHXXQJVWHDP� KlWWHQ�

VLFK� MH� YRUVWHOOHQ� N|QQHQ�� GDVV�

GDV� .DUXVVHOO� HLQPDO� ZRFKHQODQJ�

EHLQDKH� OHHU� VHLQ�ZLUG�� GLH�.LQGHU�

*U�VVH� DXV� GHU� .LWD� RQOLQH� HUKDO�

WHQ� XQG� HLQLJH� 0LWDUEHLWHQGH� LQ�

.XU]DUEHLW�JHVFKLFNW�ZHUGHQ�� 

1DFK� GHU� EXQGHVUlWOLFKHQ� 9HURUG�

QXQJ� GHV� /RFNGRZQV� 0LWWH� 0lU]�

PXVVWH� DXFK� GHU� .DUXVVHOOYRU�

VWDQG� UDVFK� KDQGHOQ��1RFK�ZDUHQ�

NDXP� :HLVXQJHQ� XQG� 8PVHW�

]XQJVKLOIHQ�YRUKDQGHQ��9LHOHV�ZDU�

QRFK� QLFKW� NODU�� DXFK� QLFKW�� RE� MH�

PLW�HLQHU�$XVIDOOHQWVFKlGLJXQJ�JH�

UHFKQHW�ZHUGHQ�NDQQ��(V�JDOW��GHQ�

JHIRUGHUWHQ�%HLWUDJ�]X� OHLVWHQ��XP�

HLQH� hEHUODVWXQJ� GHV� *HVXQG�

KHLWVZHVHQV� ]X� YHUKLQGHUQ�� ,Q� HL�

QHU� NXU]IULVWLJ� HLQEHUXIHQHQ� 9RU�

VWDQGVVLW]XQJ� PXVVWHQ� GLH� GUlQ�

JHQGVWHQ� (QWVFKHLGH� JHIlOOW� ZHU�

GHQ�� GHQQ� EHUHLWV� DE� GHU� IROJHQ�

GHQ� :RFKH� ZXUGH� GHU� /RFNGRZQ�

XPJHVHW]W�� ,P� ,QIRUPDWLRQVVFKUHL�

EHQ� ZXUGHQ� GLH� (OWHUQ� JHEHWHQ��

GLH�.LQGHU�-�ZDQQ�LPPHU�P|JOLFK�-��

EHL� VLFK� ]X� +DXVH� ]X� EHKDOWHQ��

XQG�VLH�QXU�LP�1RWIDOO�LQV�.DUXVVHOO�

]X� EULQJHQ��'HU�9RUVWDQG� KDW� HQW�

VFKLHGHQ�� YRQ�$QIDQJ� DQ� NODU�XQG�

HLQKHLWOLFK� ]X� NRPPXQL]LHUHQ�� XQ�

WHU�DQGHUHP��GDVV�GLH�%HWUHXXQJV�

NRVWHQ�I�U�.LQGHU��GLH�QLFKW� LP�.D�

UXVVHOO� EHWUHXW� ZHUGHQ�� QLFKW� JH�

VFKXOGHW� VLQG�� 6R� LVW� GHP� .DUXV�

VHOO� JO�FNOLFKHUZHLVH� HLQLJHV� DQ�

+LQ�XQG�+HU�HUVSDUW�JHEOLHEHQ� 

=XGHP�KDEHQ�ZLU�JHOHUQW��GDVV�GLH�

.LQGHUEHWUHXXQJ�]X�GHQ�V\VWHPUH�

OHYDQWHQ�$QJHERWHQ�JHK|UHQ� 

 

8QWHUKDOWVDUEHLWHQ 

'LH� UXKLJH� =HLW� LP� $SULO� KDW� GDV�

.DUXVVHOO� I�U� QRWZHQGLJH� 8QWHU�

KDOWVDUEHLWHQ� JHQXW]W�� 1HEHQ� HLQL�

JHQ� NOHLQHUHQ� $UEHLWHQ� ZXUGH� GHU�

%RGHQEHODJ� DXV� .XQVWVWRIIPDWHUL�

DO�HQWIHUQW�XQG�GLH�GDUXQWHUOLHJHQ�

GH�+RO]WUHSSH�ZLHGHU� VLFKWEDU�JH�

PDFKW� XQG� LQVWDQG� JHVWHOOW�� 'LH�

(LQJDQJVW�UH� ZLHV�:lUPHYHUOXVWH�

DXI� XQG� ZXUGH� GHVKDOE� NRPSOHWW�

HUQHXHUW� QDFK� GHQ� *HVLFKWVSXQN�

WHQ� GHU� 'HQNPDOSIOHJH�� 'DV� (U�

JHEQLV�EHJHLVWHUW��0LWWH�0DL�ZXUGH�

]XGHP�GLH�+HL]XQJ�HUVHW]W� 

$XV�GHP�9RUVWDQG 
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$QSDVVXQJ� GHU� /HLVWXQJVYHU�

HLQEDUXQJ 

$QIDQJ�-DKU�KDEHQ�GLH�9HUDQWZRUW�

OLFKHQ� GHU� (GXDUG� *U�QLQJHU� 6WLI�

WXQJ�DXIJUXQG�GHU�(UIDKUXQJHQ�GHU�

OHW]WHQ� -DKUH� GLH� /HLVWXQJVYHUHLQ�

EDUXQJ�PLW�GHP�9RUVWDQG�QHX�YHU�

KDQGHOW� XQG� DQJHSDVVW�� $XI� HLQHQ�

6RFNHOEHLWUDJ� ZLUG� YHU]LFKWHW�� 'LH�

%HLWUlJH� HUJlQ]HQ� GLH� (OWHUQWDULIH�

LQ� GHQ� XQWHUHQ� 7DULIVWXIHQ� ELV� ]X�

HLQHP� VWHXHUEDUHQ� (LQNRPPHQ�

YRQ�&+)���µ���� 

 

(UZHLWHUXQJ��%HWUHXXQJVSOlW]H 

'HU� .DUXVVHOOYRUVWDQG� LVW� VHKU�

JO�FNOLFK�� GDVV� GLH� )DPLOLHQ� LKUH�

.LQGHU� QDFK� GHP� /RFNGRZQ� ZLH�

GHU� LQ� GLH� .LQGHUWDJHVVWlWWH� EULQ�

JHQ��'LH����%HWUHXXQJVSOlW]H�ZD�

UHQ�LP�%HULFKWVMDKU�VRPLW�WURW]�&R�

YLG-��� YROO� EHOHJW�� ,P� +LQEOLFN� DXI�

$XVIlOOH� ZHJHQ� ]X� EHI�UFKWHQGHU�

.UDQNKHLWV-� RGHU� 4XDUDQWlQHWDJH�

ZXUGH� HLQH� ]XVlW]OLFKH� )DFKSHU�

VRQ� HLQJHVWHOOW�� )�U� GLH� =XNXQIW�

ZLUG�PLW�HLQHU�ZHLWHUHQ�=XQDKPH 

GHV�%HWUHXXQJVEHGDUIV�JHUHFKQHW�� 

 

6R�KDW�VLFK�GHU�9RUVWDQG�QRFKPDOV�

LQWHQVLY�PLW� HLQHU� (UZHLWHUXQJ� EH�

IDVVW�XQG�GHQ�$XVEDX�GHU�.LQGHU�

WDJHVVWlWWH� GXUFK� HLQHQ� 1HXEDX�

DXI� GHP� $UHDO� EHVFKORVVHQ�� 'LH�

$ENOlUXQJHQ�GD]X�VLQG� LP�*DQJH��

=ZLVFKHQ]HLWOLFK� KDW� GHU� 9RUVWDQG�

GDV� YRQ� GHU� UHIRUPLHUWHQ� .LUFKJH�

PHLQGH� QLFKW� YHUOlQJHUWH� 0LHWYHU�

KlOWQLV� GHU� 5lXPH� GHU� -XJHQG�

ORXQJH� ZHJHQ� (LJHQEHGDUIV� JH�

N�QGLJW��'LHV�HUP|JOLFKW�GDV�$QJH�

ERW� ZHLWHUHU� %HWUHXXQJVSOlW]H� DE�

-XQL������� 

 

([WHUQH�$XIVLFKW 

,P�6HSWHPEHU�KDW�HLQH�)DFKPLWDU�

EHLWHULQ� YRP� NDQWRQDOHQ� $PW� I�U�

6R]LDOHV�GHP�.DUXVVHOO�HLQHQ�$XI�

VLFKWVEHVXFK�DEJHVWDWWHW��'LH�VHKU�

SRVLWLYHQ� 5�FNPHOGXQJHQ� YRU� DO�

OHP� ]XP� %HWULHE�� GHP� 3HUVRQDO�

XQG� ]XU� TXDOLWDWLY� KRFKVWHKHQGHQ�

%HWUHXXQJVDUEHLW�� DEHU� DXFK� ]XP�

9RUVWDQG�� PRWLYLHUHQ� DOOH� %HWHLOLJ�

WHQ�XQG�]HLJHQ��GDVV�VLFK�GDV�.D�

UXVVHOO� DXI�HLQHP�VHKU�JXWHQ�:HJ�

EHILQGHW� 

 

 $XV�GHP�9RUVWDQG 
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$XV�GHP�9RUVWDQG 

*HVHW]�)DPLOLHQI|UGHUXQJ� 

'HU� 9RUVWDQG� IUHXW� VLFK�� GDVV� GLH�

*HPHLQGH� )ODZLO� %HLWUlJH� DXV�

GHP� )DPLOLHQI|UGHUJHVHW]� EHDQ�

WUDJW�KDW��'LHVH�%HLWUlJH�YRP�.DQ�

WRQ�6W��*DOOHQ�ZHUGHQ�DE�GHP�-DKU�

����� GLH� (OWHUQWDULIH� PHUNOLFK� UH�

GX]LHUHQ� XQG� GDPLW� GLH� )DPLOLHQ�

EXGJHWV� EHL� GHQ� )UHPGEHWUHX�

XQJVNRVWHQ�HQWODVWHQ�� 

 

:HUWVFKlW]XQJ�XQG�'DQN� 

'HU�9RUVWDQG�GDQNW�GHU�*HPHLQGH�

)ODZLO� XQG� GHU� (GXDUG� *U�QLQJHU�

6WLIWXQJ� DOV� 7UlJHULQ� GHU� /HLV�

WXQJVYHUHLQEDUXQJ�EHVWHQV� I�U�GLH�

JXWH� =XVDPPHQDUEHLW� XQG� MHGH�

8QWHUVW�W]XQJ�� 

�  

(LQ� JURVVHU� 'DQN� JHKW� DQ� XQVHUH�

ZXQGHUEDUHQ� 0LWDUEHLWHQGHQ�� 6LH�

KDEHQ� LQ�XQJHZLVVHQ�=HLWHQ�XQWHU�

HUVFKZHUWHQ�%HGLQJXQJHQ�XQG� LP�

PHU� ZLHGHU� QHXHQ� 9RUJDEHQ� KHU�

YRUUDJHQGH�$UEHLW�JHOHLVWHW� 

 

 

 

 

 

 

'HU�JU|VVWH�7HLO�GHU�0HKUDUEHLW�KDW�

0D\D� 1LHGHUPDQQ-%DFKPDQQ� EH�

ZlOWLJW��'XUFK�LKUHQ�KRKHQ�(LQVDW]��

LKUH�SRVLWLYH�(LQVWHOOXQJ��GLH�)OH[L�

ELOLWlW� XQG� GLH� XPVLFKWLJH� 3ODQXQJ�

NRQQWH� GLH� KRKH� %HWUHXXQJVTXDOL�

WlW� MHGHU]HLW� DXIUHFKWHUKDOWHQ� ZHU�

GHQ�� 'HU� 9RUVWDQG� VFKlW]W� GLHVH�

DXVVHURUGHQWOLFKH� /HLVWXQJ� VHKU�

XQG� GDQNW� 0D\D� 1LHGHUPDQQ-

%DFKPDQQ� VRZLH� GHP� JHVDPWHQ�

%HWUHXXQJVWHDP� VHKU� KHU]OLFK� I�U�

LKUH�$UEHLW�� 

 

$OV�3UlVLGHQWLQ�GDQNH� LFK�DXFK�DO�

OHQ� 9RUVWDQGVPLWJOLHGHUQ� XQG� GHQ�

5HYLVRULQQHQ� I�U� LKUH� YHUOlVVOLFKH�

0LWDUEHLW� 

 

%DUEDUD�%UXQQHU-3HWHU�� 

3UlVLGHQWLQ� 
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$XV�GHU�7DJHVVWlWWH 

)DVQlFKWOLFKHV�0XVL]LHUHQ�PLW�7DEHD�(JJHU�XQG�$QMD�%�FKOL 

.RQ]HQWULHUWHV�([SHULPHQWLHUHQ�PLW�6DORPH�+XWWHU 
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$XV�GHU�7DJHVVWlWWH 

.LWDV� JHK|UHQ� ]XU� 6\VWHPUHOH�

YDQ] 

'DV� -DKU� ������ HLQ� -DKU� PLW� XQ�

HQGOLFK� YLHOHQ�+HUDXVIRUGHUXQJHQ��

GLH�ZLU�XQV�VR�QLH�KlWWHQ�YRUVWHOOHQ�

N|QQHQ�� )�U� PLFK� VWHOOWHQ� VLFK�

QHEVW�DOOHQ�DGPLQLVWUDWLYHQ�=XVDW]�

DXIJDEHQ�GLH�JURVVHQ�)UDJHQ��ZLH��

LFK� ZlKUHQG� GHV� /RFNGRZQV� GLH�

.XQGHQELQGXQJHQ� SIOHJHQ� NDQQ��

GLH� %H]LHKXQJHQ� ]X� GHQ� .LQGHUQ�

P|JOLFKVW� DXIUHFKW� HUKDOWHQ� XQG�

WURW]�.XU]DUEHLW�GHU�0LWDUEHLWHQGHQ�

GHQ� 7HDP]XVDPPHQKDOW� VWlUNHQ�

NDQQ��'DV�7HDP�WHLOWH�LFK�LQ�*UXS�

SHQ�DXI��VR�GDVV�ZLU�VWHWV�HLQVDW]�

IlKLJ� EOLHEHQ� XQG� GLH� 0DVVQDK�

PHQ� HLQKDOWHQ� NRQQWHQ�� 'DV� .LQ�

GHUODFKHQ� XQG� JHVHOOLJH� 7UHLEHQ�

ZDUHQ� IDVW� YROOVWlQGLJ� YHUVWXPPW��

'D� YLHOH�)DPLOLHQ� DXI�(PSIHKOXQJ�

GHV� %XQGHV� LKUH� .LQGHU� YRP� ����

0lU]�ELV�DP�����0DL�]X�+DXVH�EH�

KLHOWHQ�� ZXUGHQ� QXU� VHKU� ZHQLJH�

.LQGHU� LP� .DUXVVHOO� EHWUHXW�� )�U�

GDV� 7HDP� KLHVV� HV� LQ� GLHVHU� =HLW�

QHEVW� .XU]DUEHLW�� SXW]HQ�� DXIUlX�

PHQ�XQG�HQWVRUJHQ�� 

'DV� .DUXVVHOO� –� +DXV� I�U� .LQGHU�

ZXUGH� DXI� 9RUGHUPDQQ� JHEUDFKW��

'LHV� PLW� GHP� HLQ]LJHQ� =LHO�� QDFK�

GHP�/RFNGRZQ�P|JOLFKVW�DOOH�5HV�

VRXUFHQ� I�U� GLH� :LHGHUHLQJHZ|K�

QXQJ�GHU�.LQGHU�HLQVHW]HQ�]X�N|Q�

QHQ� 

)�U� GLH� .XQGHQELQGXQJ� XQG� GHQ�

.RQWDNW�]X�GHQ�.LQGHUQ�]X�+DXVH�

NUHLHUWHQ� ZLU� HLQH� *HVFKLFKWHQVH�

ULH� �EHU� XQVHUH� *UXSSHQWLHUH��

Ä,GD³�� Ä0LOL³� XQG� Ä)LOR³�� GLH�ZLU� YHU�

ILOPWHQ� XQG� DXI� XQVHUH� :HEVLWH�

VWHOOWHQ��6R�NRQQWHQ�GLH�(OWHUQ�PLW�

LKUHQ�.LQGHUQ�ZlKUHQG�GHV�HUVWHQ�

/RFNGRZQV� UHJHOPlVVLJ� HLQHQ�

NOHLQHQ� )LOPEHLWUDJ� YRP� .DUXVVHOO�

EHVWDXQHQ�� (EHQIDOOV� ZXUGHQ� GLH�

)DPLOLHQ�RQOLQH�PLW�6SLHO-�XQG�%DV�

WHOLGHHQ�YHUVRUJW�� 

'LHVH� %HLWUlJH� KDOIHQ� JDQ]� VWDUN�

I�U� GLH� .XQGHQELQGXQJ� VRZLH� GLH�

:LHGHUHLQJHZ|KQXQJ� GHU� .LQGHU�

QDFK� GHU� WHLOV� ZRFKHQODQJHQ� .D�

UXVVHOOSDXVH�� (V� ZDU� HUVWDXQOLFK�

XQG� HLQH� JURVVH� )UHXGH�� GLH� .LQ�

GHU�QDFK�GHP�/RFNGRZQ�ZLHGHU�LP�

.DUXVVHOO�]X�EHJU�VVHQ�XQG�]X�VH�
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$XV�GHU�7DJHVVWlWWH 

KHQ�� ZLH� OHLFKW� LKQHQ� GHU�:LHGHU�

HLQVWLHJ�EHL�XQG�PLW�XQV�JHODQJ�� 

 

/HLGHU� KROWH� XQV� LP� +HUEVW� GDV�

*DQ]H� ZLHGHU� HLQ� XQG� GLH� 0DVV�

QDKPHQ�JHJHQ�&RYLG-���EHJOHLWH�

WHQ� GDV� %HWUHXXQJVWHDP� XQG� GLH�

(OWHUQ� � QRFK� PHKU� DOV� ]XYRU�� $E�

VWDQGVUHJHOXQJHQ��+\JLHQH��VRZLH�

GLH� 0DVNHQSIOLFKW� JHK|UWHQ� ]XP�

QHXHQ�$OOWDJ��'LH� 6FKXW]NRQ]HSWH�

PXVVWHQ� UHJHOPlVVLJ� ZLHGHU� DQ�

JHSDVVW�ZHUGHQ�� 

 

$P�(LQVFKQHLGHQGVWHQ�ZDUHQ�VHLW�

%HJLQQ�GHU�]ZHLWHQ�:HOOH�GDV�JHO�

WHQGH� 6LQJYHUERW� XQG� GLH� EH�

VFKUlQNWHQ� 0|JOLFKNHLWHQ� I�U�

7LVFKJHPHLQVFKDIWHQ� YRQ� 0LWDU�

EHLWHQGHQ�XQG�.LQGHUQ�-�VLQG�GRFK�

GLHV� VHKU� HOHPHQWDUH� ,QKDOWH� LP�

$OOWDJ�PLW�GHQ�.LQGHUQ��ZHOFKH�XQ�

VHUHU� *HPHLQVFKDIW� 7LHIH� XQG�

:lUPH� JHEHQ�� 8PVR� PHKU� ZHU�

GHQ� ZLU� HV� VFKlW]HQ�� ZHQQ� ZLU�

GLHV� DOOHV�ZLHGHU� XQHLQJHVFKUlQNW�

OHEHQ�G�UIHQ� 

 

=HLFKQHQ�XQG�0DOHQ�PLW�0D\D�1LHGHUPDQQ� 
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$XV�GHU�7DJHVVWlWWH 

3URMHNW�5HWWXQJVIDKU]HXJH 

$XIJUXQG�GHV�JURVVHQ�,QWHUHVVHQV�

GHU� .LQGHU� JHVWDOWHWH� GDV� 7HDP��

LP� -XOL� HLQH� 3URMHNWZRFKH� ]XP�

7KHPD�5HWWXQJVIDKU]HXJH�� 

'DV�+LJKOLJKW�GLHVHU�7DJH�ZDU�GH�

ILQLWLY�GHU�%HVXFK�GHU�.DQWRQVSROL�

]HL�6W��*DOOHQ�PLW�HLQHP�3ROL]HLDX�

WR�LP�.DUXVVHOO��� 

 

 

'LH� 3ROL]LVWHQ� QDKPHQ� VLFK� YLHO�

=HLW�XQG�HUNOlUWHQ�XQG�]HLJWHQ�GHQ�

.LQGHUQ� DOOHV� DOWHUVJHUHFKW�� =X�

GHP� GXUIWHQ� GLH� .LQGHU� GDV� 3ROL�

]HLDXWR� DXI� +HU]� XQG� 1LHUHQ� SU��

IHQ� XQG� QDW�UOLFK� DXFK� JDQ]� VWRO]�

GDULQ�3UREH�VLW]HQ� 

 

 

%HVXFK�HLQHV�3ROL]LVWHQ�PLW�3ROL]HLDXWR�LP�.DUXVVHOO 
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$XV�GHU�7DJHVVWlWWH 

 

%HJHLVWHUWHV�0LWHLQDQGHU�GHU�.OHLQHQ�PLW�1DGMD�-XQJ 

$EVFKLHGVIHVWOL�YRU�GHP�JURVVHQ�hEHUWULWW�LQ�GHQ�.LQGHUJDUWHQ 
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$XV�GHU�7DJHVVWlWWH 

$GLHX�XQG�KHU]OLFK�ZLOONRPPHQ 

6FKZHUHQ�+HU]HQV�YHUDEVFKLHGH�

WHQ�ZLU�LP�6RPPHU�XQVHUH�0LWDU�

EHLWHQGHQ�0LFKDHOD�0�OOHU��1LFROH�

=XEHUE�KOHU�XQG�&KLDUD�.HOOHU��6LH�

DOOH�KDEHQ�LP�.DUXVVHOO�HLQ�3UDNWL�

NXP�VRZLH�GLH�$XVELOGXQJ�]XU�

)DEH.�DEVROYLHUW�XQG�DQVFKOLHV�

VHQG�EHIULVWHW�DOV�0LWHU]LHKHULQQHQ��

%HUXIVHUIDKUXQJHQ�JHVDPPHOW��,FK�

GDQNH�GHQ�$XVWUHWHQGHQ��I�U�LKUHQ 

(LQVDW]�XQG�Z�QVFKH�LKQHQ�DOOHV� 

 

 

/LHEH�DXI�GHP�ZHLWHUHQ�:HJ�� 

(V�IUHXW�PLFK�VHKU��GDVV�ZLU�ZHL�

WHUKLQ�PLW�HLQHP�SURIHVVLRQHOO�KR�

KHQ�3HUVRQDOVFKO�VVHO�DUEHLWHQ�

G�UIHQ�XQG�XQVHU�7HDP�ZLHGHU�PLW��

QDW�UOLFKHQ�XQG�PRWLYLHUWHQ�)DFK�

SHUVRQHQ��/HUQHQGHQ�VRZLH�3UDN�

WLNDQWLQQHQ�NRPSOHWWLHUHQ�NRQQWHQ��

+HU]OLFK�ZLOONRPPHQ�LQ�GHU�.DUXV�

VHOOIDPLOLH�� 

$EVFKLHGVIHLHU�YRQ�1LFROH�=XEHUE�KOHU�XQG�&KLDUD�.HOOHU 
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$XV�GHU�7DJHVVWlWWH 

8QVHU�7HDP� 

*UXSSHQOHLWHULQQHQ 

$QQD-/LVD�(LFKHU� 

1DGLQH�%�FKHO 

$QMD�%�FKOL 

)DELHQQH�6WDGOHU������ 

 

0LWHU]LHKHULQQHQ 

)DELHQQH�6WDGOHU������ 

-DQLQH�)ULFN 

-HVV\�5|WKHOL 

/DXUD�+lIOLJHU 

1DGMD�-XQJ 

 

/HUQHQGH 

0DUD�.�EOHU 

7DEHD�(JJHU 

9LYLHQ�6WRMDQRY 

9HUD�+HLQEXFK 

 

3UDNWLNDQWLQQHQ 

6DORPH�+XWWHU 

6HOLQD�)UHKQHU 

;LDQD�&DPSRV 

 

.|FKLQ���%HWUHXXQJVDVVLVWHQWLQ 

&RULQD�0�OOHU��MH����� 

 

7HDPELOGXQJVDQODVV�� 

3UlVHQWLHUHQ�GHU�LQ�*UXSSHQ�HUDUEHLWHWHQ�)DFKWKHPHQ�� 
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$XV�GHU�7DJHVVWlWWH� 

 

7HDPELOGXQJVDQODVV� 

,P� 6HSWHPEHU� WUDIHQ� ZLU� XQV� ]X�

HLQHP� FRURQDNRQIRUPHQ� 7HDPELO�

GXQJVDQODVV�� DQ� GHP�� LP�+LQEOLFN�

DXI� GLH� QHXH� 7HDP]XVDPPHQVHW�

]XQJ�� GLH� =XVDPPHQDUEHLW� XQG�

XQVHUH� :HUWH� GLH� +DXSWWKHPHQ�

EHGHXWHWHQ�� 'DV� 3URJUDPP� DQ�

GLHVHP� $QODVV� UHLFKWH� YRQ� DQ�

VSUXFKVYROOHU� .RSIDUEHLW� XQG� 3Ul�

VHQWDWLRQHQ�DXV�GHQ� �7HDPV��EHU�

<RJD� LP� )UHLHQ� ]X� JHP�WOLFKHP�

%UlWHOQ�XQG�6LQJHQ�DP�/DJHUIHX- 

 

 

HU�� 'DV� VWHWLJH� 5HIOHNWLHUHQ� XQG�

'LVNXWLHUHQ� HUP|JOLFKHQ� XQV�2SWL�

PLHUXQJVIHOGHU�LP�$OOWDJ�]X�HUNHQ�

QHQ�XQG�HQWVSUHFKHQG�DQ]XJHKHQ��

6R�]%��GDVV�DXIJUXQG�GHV�:DFKV�

WXPV� GLH� .LQGHU� QXQ� EHUHLWV� DE�

����� 8KU� DXI� GHU� HQWVSUHFKHQGHQ�

*UXSSH� YRQ� LKUHQ� %H]XJVSHUVR�

QHQ� LQ� UXKLJHUHU� $WPRVSKlUH� ZLOO�

NRPPHQ� JHKHLVVHQ� ZHUGHQ� XQG�

DXFK� GRUW� EHUHLWV� LQ� LKUHU� DQJH�

VWDPPWHQ�*UXSSH�IU�KVW�FNHQ�� 

 

*HPHLQVDPHV�6LQJHQ�XQG�%UlWHOQ�DP�7HDPELOGXQJVDQODVV 
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$XV�GHU�7DJHVVWlWWH 

'DQN� XQG� %OLFN� QDFK� YRUQH�

1DFK�QXQ�GRFK�VFKRQ�VHKU� ODQJHU�

=HLW�PLW� +RPHRIILFH��PLW� YLUWXHOOHQ�

7HDPVLW]XQJHQ� XQG� 6WDQGRUWJH�

VSUlFKHQ� PLW� GHQ� .XQGLQQHQ� XQG�

.XQGHQ� � VHKQH� � LFK� PLFK� ZLHGHU�

VHKU�DXI�SK\VLVFKH�=XVDPPHQWUHI�

IHQ� 

,Q�GLHVHP�6LQQH�EHGDQNH�LFK�PLFK�

I�U�GLH�7UHXH�XQG�GLH�YLHOHQ�ZRKO�

ZROOHQGHQ� 5�FNPHOGXQJHQ� YRQ�

XQVHUHQ� .XQGLQQHQ� XQG� .XQGHQ��

GLH� XQV� LPPHU� ZLHGHU� LQ� XQVHUHU�

$UEHLW� EHVWlWLJHQ� XQG� EHIO�JHOQ��

XQVHU� %HVWHV� ]X� JHEHQ� XQG� XQV�

VWHWLJ� ZHLWHU]XHQWZLFNHOQ�� 'HQ�

7HDPPLWJOLHGHUQ�GDQNH�LFK�I�U�GDV�

NRQVWUXNWLYH� 0LWHLQDQGHU� XQG� I�U�

LKUH� WDJWlJOLFK� ZXQGHUYROOH� $UEHLW�

PLW�GHQ�.LQGHUQ�� 

:LU� KDEHQ� GLHVHV� -DKU� HUIDKUHQ�

P�VVHQ��ZLH�WULVW�HV�RKQH�RGHU�QXU�

PLW� JDQ]� ZHQLJHQ�.LQGHUQ� LP�.D�

UXVVHOO�—�+DXV�I�U�.LQGHU�LVW���:LH�

VHKU� YHUPLVVWHQ� ZLU� GDV� IU|KOLFKH�

7UHLEHQ��/DFKHQ�XQG�6SLHOHQ� 

 

8PVR�PHKU�IUHXHQ�ZLU�XQV��ZHLWHU�

KLQ� I�U� DOOH� .LQGHU� EHG�UIQLVRULHQ�

WLHUWH�� OHKUUHLFKH� 7DJH� LQ� OLHEHYRO�

OHP� 0LWHLQDQGHU� SURIHVVLRQHOO� JH�

VWDOWHQ� ]X� G�UIHQ� XQG� VR� GLH� .LQ�

GHU� I�U� LKUHQ�ZHLWHUHQ� /HEHQVZHJ�

]X� VWlUNHQ��'D�ZLU� DXFK�ZHLWHUKLQ�

DOOHQ� )DPLOLHQ� XQG� LKUHQ� .LQGHUQ�

HLQHQ�3ODW]� LQ�GHU�.DUXVVHOOIDPLOLH�

HUP|JOLFKHQ� P|FKWHQ�� IUHXW� HV�

PLFK� VHKU�� PLWWHLOHQ� ]X� G�UIHQ��

GDVV� ZLU� DE� -XQL� ZHLWHUH� %HWUHX�

XQJVSOlW]H�LQ�$XVVLFKW�VWHOOHQ�N|Q�

QHQ�XQG�VRPLW� I�U�GLH�=XNXQIW� JH�

U�VWHW�VLQG� 

 

=X�JXWHU�/HW]W�GDQNH� LFK�GHQ�9RU�

VWDQGVPLWJOLHGHUQ�I�U�LKU�9HUWUDXHQ�

XQG�GLH�NRQVWUXNWLYH�=XVDPPHQDU�

EHLW� 

 

0D\D�1LHGHUPDQQ-%DFKPDQQ� 

*HVFKlIWVOHLWXQJ 
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$XV�GHU�7DJHVVWlWWH 

 

0HPRU\�

VSLHOHQ�LP�

.DUXVVHOO-

JDUWHQ�PLW�

/DXUD�

+lIOLJHU 

1DGLQH�%�FKHO�IHVVHOW�GLH�.LQGHU�PLW�VSDQQHQGHU�*HVFKLFKWH�LP�:DOG 
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)LQDQ]HQ��%HULFKW����� 

-DKUHVUHFKQXQJ� 

$XIZDQG 

'HU�9HUHLQ�.DUXVVHOO� VFKOLHVVW� GLH�

5HFKQXQJ������PLW�HLQHP�*HZLQQ�

YRQ�&+)���µ�������DE��'XUFK�GLH�

KRKH�$XVODVWXQJ�LVW�GLHVHV��EHUUD�

VFKHQGH�(UJHEQLV�HQWVWDQGHQ� 

%HL� GHU� /LHJHQVFKDIW� $ND]LH� ZXU�

GHQ� DXFK� LQ� GLHVHP� 5HFKQXQJV�

MDKU� HLQLJH� ZHUWHUKDOWHQGH� EDXOL�

FKH� 0DVVQDKPHQ� QRWZHQGLJ�� 'LH�

$XVVHQKDXVW�U� DXI� GHU� 1RUGVHLWH�

XQG�GHU�%RGHQEHODJ� LP�JHVDPWHQ�

7UHSSHQKDXV� VLQG� HUQHXHUW� ZRU�

GHQ�� ,P� $XVVHQEHUHLFK� LVW� EHLP�

(LQJDQJ� HLQ� QHXHU� =DXQ� HUVWHOOW�

ZRUGHQ�� *HJHQ�EHU� GHP� %XGJHW�

�����HQWVWDQGHQ�UXQG�&+)���µ����

0HKUNRVWHQ�� 

,P�9HUZDOWXQJVDXIZDQG�KDEHQ�ZLU�

0HKUNRVWHQ� EHL� 'UXFNVDFKHQ� I�U�

%ULHISDSLHU���&RXYHUWV�HFW�� 

'LH� RUGHQWOLFKHQ� $EVFKUHLEXQJHQ�

VLQG� JHPlVV� %XGJHW� YRUJHQRP�

PHQ�ZRUGHQ��� 

)�U� GHQ� YRUJHVHKHQHQ� (UZHLWH�

UXQJVEDX� ZLUG� HLQH� � 5�FNVWHOOXQJ�

YRQ�&+)���µ����EHVFKORVVHQ� 

 

(UWUDJ 

'HU�0HKUHUWUDJ� UHVXOWLHUW� LQ� HUVWHU�

/LQLH�DXV�GHU�NRQVWDQW�KRKHQ�$XV�

ODVWXQJ� �EHU� GDV� JDQ]H� -DKU�� )�U�

GLH�=HLW�ZlKUHQG�GHV�HUVWHQ�/RFN�

GRZQV� HUKLHOWHQ� ZLU� DXIJUXQG� GHU�

DXVJHEOLHEHQHQ� (OWHUQEHLWUlJH�

HLQH� $XVIDOOHQWVFKlGLJXQJ� YRQ�

.DQWRQ� XQG�%XQG��'LH� $QVFKXEIL�

QDQ]LHUXQJ� GHV� %XQGHV� I�U� GDV�

]ZHLWH� %HWULHEVMDKU� I�U� GLH� HUZHL�

WHUWHQ� %HWUHXXQJVSOlW]H� HUJDEHQ��

&+)� ��µ����� 'LH� %HLWUlJH� GHU�

(GXDUG� *U�QLQJHU� 6WLIWXQJ� ILHOHQ�

DXIJUXQG� GHU� $Q]DKO� .XQGHQ� LQ�

WLHIHUHQ� (LQNRPPHQVVHJPHQWHQ�

XP�&+)���µ�������K|KHU�DXV�� 
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%LODQ]����� 

'LH� IO�VVLJHQ� 0LWWHO� VLQG� DXI� &+)��

���µ�������DQJHVWLHJHQ��'LH�/LTXL�

GLWlW� LVW� VHKU� JXW� XQG� EULQJW� XQVH�

UHP� 9HUHLQ� GLH� Q|WLJH� ILQDQ]LHOOH�

$EVLFKHUXQJ�I�U�GLH�QlFKVWHQ�-DK�

UH� 

1DFK� GHU� $EVFKUHLEXQJ� GHU� /LH�

JHQVFKDIW� PLW� &+)� ���µ�������

EHWUlJW�GHU�%LODQ]ZHUW�GHU�/LHJHQ�

VFKDIW� $ND]LH� &+)� ���µ����� 'LH�

ODQJIULVWLJHQ� )UHPGPLWWHO� EHWUDJHQ�

&+)� ���µ����� 'LHVH� VLQG� DOOH� PLW�

)HVWK\SRWKHNHQ� DEJHVLFKHUW�� GLH�

HUVWH� 5�FN]DKOXQJ� HUIROJW� DP� ����

-XQL� ������ 'HU� 9HUHLQ� .DUXVVHOO�

ZHLVW� GHQ� *HZLQQ� YRQ� &+)�

��µ��������GHP�(LJHQNDSLWDO�]X� 

 

%XGJHW����� 

$XIZDQG 

'HU� 3HUVRQDODXIZDQG� VWHLJW� XP�

����� 9HUVFKLHGHQH� 3HUVRQDOHQW�

VFKHLGH� ZHUGHQ� ����� ZLUNVDP��

=XGHP�ZLUG� I�U�GLH�QHXHQ�%HWUHX�

XQJVSOlW]H� DE� -XQL� ZHLWHUHV� 3HU�

VRQDO�DQJHVWHOOW� 

 

 

 

 

)�U�$EVFKUHLEXQJHQ�ZHUGHQ�&+)� 

��µ����YRUJHVHKHQ� 

=XGHP� ZLUG� HLQ� %HWUDJ� YRQ� &+)�

��µ���� DOV� 5�FNVWHOOXQJ�5HVHUYH�

I�U� ,QYHVWLWLRQHQ� I�U� GHQ� (UZHLWH�

UXQJVEDX�EXGJHWLHUW� 

 

(UWUDJ 

%HLP�%HWULHEVHUWUDJ�ZLUG�PLW�HLQHU�

NOHLQHQ�6WHLJHUXQJ�JHUHFKQHW��GLHV�

DXIJUXQG� GHU� (UZHLWHUXQJ� GHU� %H�

WUHXXQJVSOlW]H�� 'HU� EXGJHWLHUWH�

$XVODVWXQJVJUDG� OLHJW� EHL� �����

'LH� (OWHUQEHLWUlJH� GHU� )ODZLOHU�

.XQGHQ�ZHUGHQ�DE� �����XP�����

HQWODVWHW�� 'LH�0LQGHUEHLWUlJH� ZHU�

GHQ� GXUFK� GHQ� .DQWRQ� �EHUQRP�

PHQ� 

9RUDXVVLFKWOLFK�UHVXOWLHUW�GLH�5HFK�

QXQJ� �����PLW� HLQHP�NOHLQHQ�*H�

ZLQQ� 

 

*HVDPW�EHUEOLFN 

'HU� ILQDQ]LHOOH� 5�FNKDOW� LVW� VHKU�

HUIUHXOLFK�XQG�JLEW�GLH�Q|WLJH�ILQDQ�

]LHOOH�$EVLFKHUXQJ�  

 

 

 

)LQDQ]HQ��%HULFKW����� 
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)LQDQ]HQ��(UIROJVUHFKQXQJ���%XGJHW 

 5HFKQXQJ�

���� 

%XGJHW 

���� 

5HFKQXQJ�

���� 

%XGJHW 

���� 

     

$XIZDQG     

3HUVRQDO ���µ������ ���µ������ ���µ������ ���µ������ 

%HWULHE ���µ������ ��µ������ ���µ������ ��µ������ 

/LHJHQVFKDIW ���µ������ ��µ������ ����µ������ ��µ������ 

$QOlVVH ��µ������ �µ������ ������� �µ������ 

9HUZDOWXQJ ���µ������ ���µ������ ���µ������ ���µ������ 

$EVFKUHLEXQJHQ �����µ������ ���µ������ 

 

�����µ������ ��µ������ 

 

5�FNVWHOOXQJ�I�U� 

(UZHLWHUXQJVEDX 

  ��µ������ ��µ������ 

*HZLQQ� ���µ������ ���������� ����µ������ ���������� 

     

7RWDO�$XIZDQG ������µ������ ����µ������ ��µ���µ������ ��µ���µ������ 
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)LQDQ]HQ��(UIROJVUHFKQXQJ���%XGJHW 

 5HFKQXQJ�

���� 

%XGJHW 

���� 

5HFKQXQJ�

���� 

%XGJHW 

���� 

(UWUDJ     

%HWULHE ���µ������ ���µ������ �����µ������ ���µ������ 

)DPLOLHQI|UGHUEHLWUDJ�

.DQWRQ��.%*� 

   ��µ������ 

(G��*U�QLQJHU�6WLIWXQJ ���µ������ ���µ������ ���µ������ ���µ������ 

&RURQD�$XVIDOOHQWVFK�   ���µ������  

$QVFKXEILQDQ]��%XQG ��µ������ ��µ������ ��µ������  

0LWJOLHGHUEHLWUlJH �µ������ �µ������ �µ������ �µ������ 

6SHQGHQ �µ������ �µ������ 

 

������ �µ������ 

 

6SRQVRULQJ ������    

5�FNVWHOOXQJ�I�U�

.LQGHUEHWWHQ 

-�µ������    

hEULJHU�(UWUDJ��� 

0LHWH�-XJHQGORXQJH 

�µ������ 

 

�µ������ 

 

�µ������ 

 

�µ������ 

 

     

7RWDO�(UWUDJ �����µ������ ������µ������ ���µ���µ������ ����µ���µ������ 
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� 

)LQDQ]HQ��%LODQ]�SHU����������� 

 9RUMDKU 

����� 

*HVFKlIWVMDKU�

���� 

 

$NWLYHQ 

 

  

)O�VVLJH�0LWWHO ���µ������ ���µ������ 

'HELWRUHQ ��µ������ ��µ������ 

7UDQVLWRULVFKH�$NWLYHQ �µ������ �µ������ 

/LHJHQVFKDIW�$ND]LH�3DU]����� ���µ������ ���µ������ 

   

7RWDO�$NWLYHQ �µ���µ������ �µ���µ������ 

 

3DVVLYHQ 

 

  

5�FNVWHOOXQJHQ� ��µ������ ���µ������ 

.DXWLRQHQ ��µ������ ��µ������ 

7UDQVLWRULVFKH�3DVVLYHQ �µ������ �µ������ 

+\SRWKHNHQ�6*.% ���µ������ ���µ������ 

(LJHQNDSLWDO 

*HZLQQ 

���µ������ 

�µ������ 

 

���µ������ 

��µ������ 

 

7RWDO�3DVVLYHQ �µ���µ������ �µ���µ������ 

.UHGLWRUHQ �µ������ �µ������ 
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$OV�5HYLVLRQVVWH,OH�KDEHQ�ZLU�GLH�-DKUHVUHFKQXQJ�GHV�9HUHLQV�.DUXVVHOO�

I�U�GDV�DP�����'H]HPEHU������DEJHVFKORVVHQH�*HVFKlIWVMDKU�JHSU�IW��

)�U�GLH�-DKUHVUHFKQXQJ�LVW�GHU�9RUVWDQG�YHUDQWZRUWOLFK��ZlKUHQG�XQVHUH�

$XIJDEH�GDULQ�EHVWHKW��GLH�-DKUHVUHFKQXQJ�]X�SU�IHQ��'D]X�NRQWUROOLHU�

WHQ�ZLU�GLH�3RVWHQ�XQG�$QJDEHQ�DXI�GHU�%DVLV�XPIDVVHQGHU�6WLFKSUR�

EHQ� 

:LU�EHVWlWLJHQ��GDVV 
-�GLH�%LODQ]-�XQG�(UIROJVUHFKQXQJ�PLW�GHU�%XFKKDOWXQJ��EHUHLQVWLPPHQ� 
-�GLH�$NWLYHQ�XQG�3DVVLYHQ�NRUUHNW�DXVJHZLHVHQ�VLQG� 
-�GLH�(LQQDKPHQ�XQG�$XVJDEHQ�EHOHJW�VLQG�XQG 
-�GLH�%XFKKDOWXQJ�VDXEHU�XQG�RUGQXQJVJHPlVV�JHI�KUW�LVW� 

%HL�XQVHUHU�5HYLVLRQ�VLQG�ZLU�QLFKW�DXI�6DFKYHUKDOWH�JHVWRVVHQ��DXV�GH�
QHQ�ZLU�VFKOLHVVHQ�P�VVWHQ��GDVV�GLH�-DKUHVUHFKQXQJ�QLFKW�*HVHW]�XQG�
6WDWXWHQ�HQWVSULFKW� 

(LQQDKPHQ�7DJHVVWlWWH &+) �
���
������ 
$XVJDEHQ�7DJHVVWlWWH &+) �
���
������ 
*HZLQQ   &+) ������
������ 
 
'HU�*HZLQQ�YRQ�&+)���
�������ZLUG�GHP�(LJHQNDSLWDO�JXWJHVFKULH�
EHQ� 
� 
(LJHQNDSLWDO�SHU����-DQXDU�����   &+) ���
������ 
*HZLQQ�����     &+) ����
������ 
(LJHQNDSLWDO�SHU�����'H]HPEHU�����  &+) ���
������ 

 
$XIJUXQG�XQVHUHU�3U�IXQJHQ�EHDQWUDJHQ�ZLU� 

'LH�YRUOLHJHQGH�-DKUHVUHFKQXQJ������VHL�]X�JHQHKPLJHQ� 
'HP�JHVDPWHQ�9RUVWDQG�VHL�(QWODVWXQJ�]X�HUWHLOHQ� 
 
)ODZLO������)HEUXDU�����   'LH�5HYLVRULQQHQ�    

0LUMDP�8QWHUVHH   ������� +HOHQD�+ROOHQVWHLQ-:DOGLVEHUJ 

 

 

)LQDQ]HQ��5HYLVLRQVEHULFKW����� 
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